Abstract
Expected utility theory is widely adopted for addressing risk and uncertainty in 175 economics (Hey & Orme, 1994; Starmer, 2000) and has applications in regulatory Expected utility over a set of outcomes can be expressed as,
Where X is the utility of all the set of possible outcomes; x is the utility of an 187 outcome; p is the probability of X as )) realised. In the case where the utility is purely financial, the decision maker can independent utility function of the regulator ) (w u defined over payoffs, thus:
represents the expected utility of the regulator and that  is a 209 function of C. For illustrative purposes, we assume that when the decision maker is 210 risk-neutral, the condition of optimal expenditure against risk is:
Under (6) 
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Equations 7 to 9 are conditional functions; the value of the belief, p j and q k are 267 dependent on where the utility functions, By assigning each agent a weight of 0.2, the aggregated belief, can be computed 307 by means of (1) and (2). TESLA™ provides a graphical interface on which to present 
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In these examples, an equal weight was given to all agents to reflect their power to 
